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Generations later, the term evolved to describe artificial and unsustainable market rises that would typically Wolfe Waves 2)
carry large asymmetric risk. However, as many astute professionals know, this is only a market setup, and

not a timing signal.




My Approach
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Top-down Framework

¢ Global Markets
¢ Multi-Asset
e Sectors & Stocks

* Triad Approach: Macro / FA/ TA
* Behavioural Technical Analysis
* Blend of Quant & Qualitative

Blended
Approach

Top-Down
Framework

Trend

Ranking
Models
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=
Mapping
the Markets

A Guide to Stockmarket Analysis

Deborah Owen & Robin Griffiths




Roadmap Cycle

Stage [DNEaHy N  Mid Late

U Roadmap cycle is the behavioral fractal
pattern of market price action.
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m5ky Y? | recovery unequal relationship between greed and fear.
Moment . A | Similar to Elliott wave, but different pattern
') : variation, based on timing models.
7, |
0,
O Statistical regression analysis is a useful tool to

,b“ " measure trend equilibrium and deviations
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Blended Approach 4

Rotation Investment Model U Late-stage, into recession,

MID LATE _ __ __ [RECESSION| marked by growth
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\ _ g~ &7\@3 -PK [ Ny pressures to follo
u W.
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<50% > 50% > 50% < 50% I <10% .
BUT RISING I I &FALLING U Barbell strategy, risk asset

selectivity, profit-taking,
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Asset Allocation
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e.g. macro themes - Japan
yield control or China pro-

growth cycle.
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Adapted Cycle Schema

Kondratieff Wave Cycle
46-60 years (average 54 years)

Juglar Cycle

7-11 years (average 10 years)

Kitchin / Business Cycle
3-5 years (average 4 years)
Presidential Cycle

4 years

Seascva C «le
Ye irly

- — o E— ——

Copyright© 2023 RW Advisory

O Adapted cycle  schema,
based on the Roadmap
signature work of mentor
Robin Griffiths.

O These cycles primarily
influence global sentiment,
policy and markets.

O Each cycle is unique, but
alignment = tidal wave effect
= crisis-opportunity.



The K-wave
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60YR K-wave confirmed inflation rise & shock into 2022

2%° OIL 41424

SHOCK -

{1979-80) -
*4842" ‘ -
11.49% '\“-0' 112%|

;;73. PANIC OF 1837 m :‘::4: ’ ﬂr’mo" g =
‘ ’} \} ’ \/ ol ’\.\or 1873 m‘.{.‘} SR R — ' \f'
Wi R e o

THE GREAT

AVERAGE P CIV L W.\R ’ (1929- )
(116 .-1263) \W ‘ V 4%
5% *49500" ..‘:3
3. 17" g.. m' *4946° ’.)
= < (1941- 2.09~

e PO T A S= 1945) "-yr’ ¢
e~ i . WP, AP0 PP S S S N N ~ - NS iy~ - .l \ > P S S —- 2%

1800 1530 1860 1890 1920 1950 1980 2018

I I ]

60-YEAR ! I ! ROJECTE -
IDEALIZED ] | ! LOW IN 2022 a

CYCLE (+-1 YEAR) =

Copyright© 2023 RW Advisory



5% HISTORICAL THRESHOLD
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Seasonality
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Seasonality

O Seasonality is a regular and predictable pattern that recur every
calendar year. Every industry exhibits unique seasonal trends,
based on solid drivers.

O The best-known seasonal drivers include harvest periods, the

timing of interest payments, tax or balance sheet deadlines, w
earning reports, the weather, investor sentiment at certain times
of the year, as well as traditional patterns, such as the year-end SERING SUMMER AUTUMN WINEES
rally in the stock market.
L One of the most popular seasonal patterns in the equity market is ¢ELL IN @
Sell in May and Go Away”, based on summer volatility. MAY AND

GO AWAY?

B ien—
HEDGEYE
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Peak in August, Risk in September & October

O January barometer, as the year starts, is
an indicator for how the year performs
and ends. E.g. 2022!

O April, Q2 climax, earning season,
followed by “Sell in May (SIM)’ negative
seasonality, pressured by low summer
volumes & elevated vol.

\4

pner rally)

O Stage 1 biggest drawdown in June, not
May, followed by mid-summer rally.

O Stage 2 biggest drawdown in Sept,
marked by false low, followed by real low
in Oct. Anniversary of Fall-crash.
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AVERAGE MONTHLY PERFORMANCE
(DJIA 1900-2022) O Sell in May & comeback in time for St.

June Ledger’s day, (British race season), from
November onwards, part of yearend rally.

September
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Q3 Peak-Drawdown pattern
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O Setup led by mid-summer rally in July.

O Overbought peak-out zone between
late August & early September.

O Biggest drawdown in Sept, marked by
false low, followed by real low in Oct.
Anniversary of Fall-crash.
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The Perils of
Painting the Tape



MEGA-CAP TECH UNWIND?

FIG 1. GROWTH/VALUE HITS BUBBLE PEAK
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CALM AFTER THE STORM

FIG 1. ‘SOFT-LANDING’ BACK IN FASHION
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RW ADVISORY, SOURCE: BLOOMBERG

. /. Annotate
C3. Al

Il NVIDIA

B PALANTIR

] UPSTART

[] META

Al TECH

PROXY

97,004

58,004

6,500

GS US FINANCIAL CONDITIONS |

2022 2023
: A D A . . D . AQ WA
ors
Fy /&, : 0305
L ey \ MINIMUM PRICE OBJECTIVE o
P, \ PR e vl T 0355
i i
/\v{_/ I 0150
g | oms
“BIGGER THE BASE l / oMo
IGHER IN SPACE” 1/
[ ] SCORE
[[] RELATIVE PRICE

20ug oY

Jan ' Feb | Mar

Apr

2022

SOURCE: BYTE TREND




TECH DOWNSIDE RISK

FIG 1. FSC CYCLE MODEL SIGNALS DOWNSIDE RISK FIG 2. RETAIL MONEY CONTRARIAN SIGNAL?
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FEAR (FOLO) BEATS GREED (FOMO) IN VOLATILE MARKETS

FIG 15. FEAR (FOLO) BEATS GREED (FOMO) IN VOLATILE MARKETS FIG 16. BUILDING THE ARK “RISK STRATEGY”
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JAPAN'’S RISING SUN, ONLY 15% FROM 1989 PEAK
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FIG 1. FSC CYCLE SIGNALS MEAN-REVERSION RISK

RW ADVISORY, SOURCE: FOUNDATION STUDY OF CYCLCES (FSC), BLOOMBERG
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LT STRATEGIC OPPORTUNITY AHEAD

FIG 1. JAPAN’S GAIN DOUBLES VS. USA
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RW Advisory, TradingView, Optuma
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THE RISING TIDE LIFTS ALL BOATS

FIG 1. GOLD OUTPERFORMS FX BASKET LED BY GOLD/ZAR & JPY F|G 2. USD 5% YTD UNWIND
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SHORT-TERM TACTICAL UNWIND

FIG 1. GOLD ST TACTICAL UNWIND
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UPSIDE RISK SCENARIO 2 ,/\

Source: RW Advisory, Optuma
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